
B. & 0. DISPOSES OF

$35,000,000 BONDS

Company Suspends Dividends
on the Common, bnt Pays

on the Preferred.

io create Expense fund

Bankers Buy. NeTV Securities,
iVhioh Will Bo Offered

to Public.

The Baltimore and Ohio Railroad Com-

pany, which yesterday impended divi-

dends en ita common stock. It was an-

nounced laat night, haa sold to Kuhn,
Loch St Co., Bpeyer 4k Co. and the Nae
tlonal City Company $15,000,000 face
ralus ten year f per cent, secured (old
bonds, which wlU be offered at IfU and
teemed Interest. At that price the bonds
rill yield about , per cent on the

If held to maturity.
The financing takes care of nil maturi-

ng funded obligations and repays tem-
porary lotins Incurred for capital expen
diture The bonds are secured by !.-- 1

0D0.O00 par value Heading Company first
preferred, $14,000,000 par valus Reading
second preferred and $9,200,000 par
value Reading common. The Reading;
hocks itsvw an wuumwi rnaraei value
of JO,7S0.OOO, as well as tlt.000.000
principal amount of the company's gen-- 1

sral and refunding mortgage 6 per cent.
lionds, having an estimated market value '

of 114,160,000. A margin of security of
it least E5 per cent la provided by the
trust Indenture.

In connection with the financing, the
temporary suspension of dividends on
the common stock and the settlement of
:!:' Federal rental contract, Daalel WIN
lard, president of the company, followi-
ng o mettlng. of the board yesterday
stated that the company had reached an
agreement with the Government con-
cerning compensation to be paid by the
Government for the Baltimore and Ohio
Railroad properties while under Federal
central and that a contract had been ex-
ecuted.

Company's Income Statement.
The annual compensation to be re-

ceived from the Government la 13d. 051.-0-

and the company's other Income per
nnum amount to approximately

giving a total annual Income
while under Federal control of approxi-
mately I13.S31.009. The annual fixed
charge; and corporate expenses of the
company ar 'approximately $21,063,000,
whKh will leave approximately $11,-- :

- - i available for Federal Income
taxes, reserves, dividends, Ac

At yesterday's meeting the comany's
directors determined the policy of set-tin- g

aside part of Its Income to be
to capital expenditures in order

not to extend the company's credit un-
der existing conditions and decided tem-
porarily to suspend common stock divl-d-n- d

payments. The board declared the
Usual semi-annu- dividend of 2 per
cent, on the preferred stock to holders
of record an July 19. It will be paid on
September 2. provided that the neces-
sary funds be received In time from the
Covernment on account of compensat-
ion.

New Expenditure. Pond.
In a letter to s made pub.lo

lul night Mr. WUIard said In part: "The
company, by resolution of Its directors,
has determined to set aside in each year
part of Its net Income, after the pay-me-

of its fixed charges, tq be devoted
to capital cxpMteTWnrek
with and beranse of title policy the
Irusl Indenture, wjll make provision that
the company In each year, beginning
July 1. 1919. after providing for the
payment of Its fixod charges, will t

as.de out.Qf.Jts net income accruing
eft' 7 that date not less than $3,600,000
per annum until a total of $17.50v,UuJ
has been so set aside, such sums to be
used solely for capital expenditures
hereafter made, to pay loans incurred
for capital expenditures heretofore made
or to pay maturing funded obligations.
Money, set aside In any year In excess
of 13.500.000 May be credited against
money; required to be set aside In sub-etiie-

years
"Tiie. operation of this company's

Properties was taken over by the Rall-- r
iad Administration as of December 11,

191". Tl.ls company has executed a con-
tract with the Director-Gener- of Itail-road- sj

under the terms of which it Is to
reeelvi comptnsatlon of 130.031.009.14

tally. Io this sliould be added the
other income of the company, which, for
the year ended December 31, 1918,
amounted to Il.298,-e0- J9, making a
total of 133,330,815.63. while the fixed
charges and corporate expenses of the
company for the same period amounted
to l:.',062.802.53. leaving a balance of
111,161,011.11 available for Federal In-
come taxes, reserves, dividends, Ac.

"The issue of the $35,000,000 ten year
6 Mr cent, secured gold bonds will not
RiMarlaNjr Increase the fixed charges of

te company, aa the proceeds are to be
"el lime SI entirely to pay off maturing

obligations and repay temporary'
Incurred for capital expenditures.

company has outstanding $60.-'- "
par value of 4 per cent, pre-

ferred and $152,114,800 par value of
common.

"The issuance of the 10 year bonds
hkf been ipproved by the Dlreetor-Oen-e:-

and application for approval thereof
Is about to be made to the Public Ser-
vice Commission of Maryland. Applicat-
ion win be made In due course to list
the bonds on the New rork Stock

FINANCIAL NOTES.

Annr.nnts re being made to list' nt the Allied Packers. Inc.. on' "elf. and Mrtntr.al Stm.lt Vtvetaanv..
'. M Kurdo. Jr., of the Arm of Kardoa

H

tuti i

mtA elected a member of
lated Stock Kschangs.

I vl ithewa formerly assistant eashtrIrving Natlunsl Uank, haan
ntea a of that Instl- -

' "'y Trust Company has been ep- -'- transffr agent f tks caplUI stockc Ins turnsdall Cnrnoratlcn.
f.c.

heeu

has

ulrcuisr describing Investment
tea of munlcloal bonds and llsttns

C has been prepared y J. C." ''i A Co.
Stbrook Co. have Issued a booklet" !: terrtd stocka

!'h th" return of Arthur R. Nugent
ncth Infantry and Maurice J. Dunn0 lh 3."(;:h infaotry the list of returned

vees of Hudsen Trust Company
trs in s.rvlca abroad is complete.

CI igs nosrd of Trada will not b open
nr. belna Hrcultflri

Ike

the

the

Sew Vork Cotton Girhunse and
1':rk I'eo!uoe klschanae fur' "lays, which probably will l.a

Th.- - Now York OoaTae and Sugar
t , .40 i.as taken no action In the
Halsey, Stuart A Co., tha Ubarty Na-- .

Hank. Fraslar A Co.. Blddle Anstiry nf HhllaS'lpMa sad Hslines, Bulk-.- .
. Mrop of Pittsburg have purrhassd
.010.000 State of Pennsylvania highway' -t i,nt bonds, which thay are oar-Uu- j

yei,j .a0 p., MntLnijn Trust Company and ths Mellonra i .,a Bank of Pittsburg and theouarnty Trust Company and tbe Bank-- ,
Trust Company hava purchased an"us or i: ono 600 per oent. sarle! goldft., f ,h. Quit Oil Corporation.

' adala Ohio, plant of tha Hocking
.ley Products Company has resumed

para'IOTti.

New Dateh Loan. .

The Haatrgj June 25. On July 4

will be received for the Neth-rtan-

and the Netherlands Indies 8
cent, loan of 1801000,000 florins'ft ono noo). The Issue will be sold at

ff ' Plus g premium of one-ha- lf of 1

" eanu Tho bonds wUl be redeemable
hi forty ysara

HENRY FORD GIVES

LARGE IRON ORDER

"Iron Ago" Declares Germany
Cutting British Steel Rates

in Neutral Markets.

ALL REPORTS OPTIMISTIC

June Output Is Predicted to
Be 10 Per Cent More Than

That of May.

Henry Ford came Into the Iron market
this week with an order for 25.000 tons
of Iron, given to lake furnaces, which, j

witn several other orders of somowhat
smaller slse but aggregating consider-
ably more than the 21 ,000 tons placed by
Ford, has done much to revive the In-

dustry. Reports from all centres this
week are optimistic.

Tits fro Ape declares that Germany
has began taking steel business In nou-tr- al

markets at prices which England
cannot consider.

The Iron Trade Review says of the
situation y : "Rising mill and fur-
nace operations clearly denote the sus
tained output In the Iron and steel situa
tion, m some mills tne demand Is run-
ning well in excess of the current output,
foreshadowing a further early contrac-
tion of Idle capacity. With due emphasis
laid on the absence of railroad bnyttig
and Its repressing effect upon such heavy
products as rails and plates, the present
showing of the market Is surprisingly
good. Sheets now reflect the expanded
buying In that product, which since June
1 has averaged 10,000 tons dally for all
plants, about equally divided between the
leading producers and the Independents
In laj) welded tubes the mill books are
filled for three to five months Manufac-
turers of wire continue to fall back In
deliveries and makers have stopped so-

liciting contracts..

Advances Wire Export Rate.
"One producer of wire products has

advanced his export quotations $2 on

the

to

Is

i 11 " had the effect
m,fk,n Bhlptncnts l

able pig iron, the market is stowtear ?
down. s sales, ,Uld. ,8Uad an1 vKe

a large Trominent In !
this a 25.000 ton placed
lake furances by Ford Motor Com-
pany. The Standard Sanitary Manu-
facturing Company has bought 10.000
tons additional nnd n Wiacnnaln nitfn- -

for

all

and

an nrrt.r la. expected
to brtn thfi parity,tons furnace are com- - or

fortably situated on for the re
malnder of the vear and soma atacka

shores
god reserve

Free

foV

Past week
added

order with wiwtkv

to

mobtle builder r,1ncc.i States in these centres
10.000 dollar better

orders
polgta

every

sold full. Lack of buying Shipments from United
steel iron remaina a drag scarcely have huge stores
on i gold held In country. ilov- -

The Iron Aire says: "Production ernment, when th United States entered
at about 00 cent, Inert capac- - the war. practically

and June's output will probably he the world's gold supply anl
fully cent, more than May's. The .held as reserve war
greater in pipe, wire and sheets financing.

offset still de- - of restrictions
mand for bars, plates and .shapes. Issue and circulation of gold
ders are coming thnn ship-- which were put during ths war,
ment rate and some
dosing I Is the evidence of the

continued Improvement. The old ..law
of supply and demand Is receiving some
recognition. Buying or wire and ware
products and of Iron and steel remains

vigorous so that talk per-
sists of an early advance.
I'rodu.-cr- . Oppose Price Chanaree.

happens, however, that the strong
hands among producers are
a price change, at least for several
months, but one mill demands t2 more

on wire and :5 cents more a keg
on nails for export.

Three large makers of lap TrrZinjlrare DooKed practically for certificates Crutjlbla
8r; nethlehemjear. . closed Tims.accounts In part Increased interest

butt weld pipe. With mills at a per

-r- ueT back
nrlc. mn.r,.rt Pnis

land Is marked, particularly in rails.
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ofI. ir.e ma- -

which are nnoted '"ere nas
there been u" T,.. lit,

creased opera-- to
demand day

ran,-e-d

in neutral prlcen ""L Z ofrtM I tWt4W
which England cannot consider

Is offering bars, plates shapes
at Antwerp, though trobably In very
large, amounts, equal to In some
cases a little below British seaboard
prices. plants expect to bi

marketing time
t4 Pacific

'at
11.45 below British

were bought $51
Liverpool, July shipment.

"Structural continue 1

grow the Is now beginning to
pace West

June total exceed figures
May. at 88,000

business taken In April."

'CHANGE MORE ISSUES.

Applications. luelud
wernrltles.

P.oval
curlties on New York Stock
change were passed on favorably yes-
terday the of the exchange.
Among stocks admitted to

several new ones, the balance being
shares or bonds stocks al-

ready on
voted on favorably

as follows The Manhattan
Company, temporary certificates for

common ;

Bank. of additional capital
stock: Company,

of capital stock ;

115.000.-00- 0

of 7 per cumulative preferred
and common;

Cigar $4,000,-00- 0

cent, cumulative
stock and (0,000 shares common
no value the Texas Company,

of additional capital stock the
Illinois Central Railroad,

year '4 bonds,
in 1(34 Remington Typewriter

Company. 12,517.200 of 7 cent,
first preferred $1,000,000

7 first preferred stock, series
$4,274,200 of 8 cent, cumulative

nreferrefl 16 of ,,,.,,.
.Tom.Q CAmnu n -- 4 Holt

100.000 shares of common stock; Ihe
Interborough Transit Company,

of additional first and
5 per gold bonds ;

the Tide Water Ol! Company, $1,187,000
of additional common stock:

Paper Company,
first twenty-yea- r sink-

ing of 8 oent In
1111 ; the Company,
4(4,147 shares capital stock; ths
1'nlted States

of capital
temporary

Front York.
Flour, 97.204 bbls. hopa 12 bales:

lbs.; beef, 100
bacons, 11,721.925 lbs. tallow, 838. 4C0
lbs.; grease, 838.000 lard oil. 100
gals.; flour, 130,897 sacks; oatmeal,
1.400 bbls. pork, 430 1,1. beef. 45
bbla : 644.800 lbs.
458 lbs. ; oheese, lb eggs.
000 cases: lubricating oil, 441,850

IMS

i

NEW

ISIS

THK 1919.

BROWN BROTHERS CO.
Philadelphia

COMMERCIAL
Issued in staling, dollars and other

financing the of Merchandise.

under these are purchased most
favorable by in part of

BROWN, SHIPLEY COMPANY

Fenndere Court

ISSUES LICENSES

FOR GOLD EXPORTS

Reserve Board Provides
$220,000,000, Only

$75,000,000 May

Peetfl Vetpatch Tnx Sex.
Wasbinotpn, June ' for

the foreign a
total 1220.6on.OOQ ths

the United States . been Issued
the Foderal Reserve Roard.

officials that actual ship-
ments will not total more than $76,000,-00- 0

a .slowing, up :l

pated. '
Issuing licenses shipment,

hm.$5,rn"".-.ml,l!,ePerd- ' aatd.-ha- paradoxical&&1S!'&tS&2&& unnereasnry

?gP'?f.3 tfcylalnsiml
nevertheless. ,h" Vrltonnage. ' unnecessary.

was
the

,. ,i iimt evveu. ifun re-
sulted restoration the dollar

foreign exchange every-
where except Madrid and Yokohama.

agplnst the Ualt-'-

has uUo two
for Many

in the world's exchange

are out the States
manufacturing touched the

the production." this The
'
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Endlcott Corporation,

1(4.000.000 the
Consolidated Corporation,

$18,000,000

.rtrtr.

Corpora-
tion. $10,774,200 In

&

Import
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B. C.

It Is

...in
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practically
in

in

MORE TAX CERTIFICATES.

Vf" United B4ate--e v-mu- if. t

Offered li T Tr.n.nrr.
A new IsAun ef Un(td State.

tax.oertlfleatea. Indebtedness has
been announced 1

according to a statement Is-
sued yesterday the Federal Reserve
Rank. certificate) are to be dated,
and will bear Interest from July 1. 1J19.
at the rate 4 14 er eemt per annum,
and will offered lit two series,

ut.ward tr- --
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ROYAL DUTCH STOCK.

established'

Ordinary Shares
Subscription

Kqultable Company

application llsiinv- - American

governors

additional

1300,000
White Motor
additional

Johnson

preferred

fifteen

cumu-
lative

refund-
ing mortgage

Amer-
ican Writing $12,000,.

mortgage

Freeport

Products
ex-

change certificate

cake, 1,165,100

rates

Letbburr

YORK

curren-

cies

Drafts credits

world.

&

LONDON.

Established

hut:

shipment

estimated

general

rapid

Payment balances

Increased

two-thir-

Removal

expected.

$872,000

TTeasv-xir- y

NEW

holders
Fourtcos.

Dutch
outlining details

declared
that corporation. out-

standing ordinary
plus tax

share ordinary
each The

new offered. Tho
date

Authorisation.
Benjamin

the Isxm.slvcs
Company. by

Judge Julius the
authorised

out funds

outstanding bonds rem- -

Quotations,
25.

anivs. $4.98;
bid October, $4.70

AT

shares Andes unmnui,

preferred. 255
shares.

THURSDAY, 26,

CREDITS

Boston

1144

1839
Offiee for Travelers

111 Pall Mall,

NEW LIGHT ISSUE.

Syndicate of Bankers Parekssei
aB,O0O,000 Bonds.

The Duquesne Company, a sub-
sidiary the Philadelphia Company,

sold 115,000,000
a syndicate bankers,.

which plans offer the Issue about a
The financing

provide funds 1,000,000
notes, provide additional working
ltal carrying out a
for new construction.

The barikers who purchased the bonds
engaged 'In formation a "dis-

tributing syndicate. February the
luqUesTTa Light Company sold 110.000.-00- 0

jtaf S notes
Hlgginson Co.. the National

the Chase' Securities Corporation,
Ttialfnann Co., Montgom-

ery Co.. Hoyden. Stone Co. and
The

syndicate has not been disclosed.

WHITE EAGLE OIL REPORT.

Sales Tear April Are
gte.oss.efis.

The White Eagle Oil and Refining
reports for

sales 16.05,435 net
Federal taxes. Ac. 1364.304.- - and

net appreciation leases
$:.2M.!'2'.

The consolidated balance' sheet
April shows cash hand and
hanks pf 1107,445 and total assets
liabilities 15.478.031.

800 barrel well reported drilled.
which offset the company's Osagu

lease.

CONSOLIDATED

Despite the per cunt- - calf money
rate, which prevailed about 2 :30 yes-
terday afternoon a consider-
able final liquidation Con-
solidated Bxchange, many cop-
pers, sti.-rl- and marines ended scs-sio-

with prices wejl
Tuesday, On,. brJsX ,qlil4Jay de-

mand for .Th gp
Of' j. American .ffefietlng and

Heflolor i 47,
Cerro Pusco 3V Inspiration

604,. Anaconda 73,
Kennecott to. Marines

was thtsoligbout the dy;
training t 51T4 i'losltis
the nrefened netted
advance of 137ai, American
International Cirporatloo, its

low 10714.
The steels held steady. Steel common

the low
8erles TB being parable'107- - ending ranged

gentcmber 15. 1019. ecrtifl- - 91,4,
oi ana revival Duildlng IZTm. fractional hle-hc- r than

The certificates those series day's International Nickel ad.
'"rea 8 a hew high, and

rnegn,.nsn'ere",tsnR Intent 'income reli
rz:. 125ii and i.v.i"The s
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oeen strong

respectively ' r",um ranged between nit and 181
quest the

' Royal Du,ch New 109 7

to 1114 Sinclair Oil between
here. Wages have In- - l"? t'nlted
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131,218,000 marks;
150.S94.000 treason

Increased
banks 529. bno marks

bills Increased .l!t.74.H)
advances 1,5I(,00U

murks; Investments
securities increased 8,125.

marks; circulation
' deposits Increased

, 333. 148,000 mnr.ks; other In.
3l8,45.0OO
1,101.609,000 marks.
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scribe new which all. of Aluminum i:.o( MOO
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July. bid;
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SECURITIES AUCTION.
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NEW ISSUE

$3,500,000
Clinton-Wrig- ht Wire Company

First Preferred Stock, 7 Cumulative
Convertible, at the option of the holder, into Common Stock on the basis of two sharea of

Stock (par value, $50) for each share of First Preferred Stock.

CAPITALIZATION
(As officislly reported of June igi$)

Authorized
First Preferred Stock, Cumulative (this issue) . $3,500,000

Voting Preferred Stock,
Common Stock (Par Value, $50)

l,500,tKK)

7,500,TX0

Company have Funded Debt

Outstanding

7,500,000

From a letter of George M. Wright, Chairman of Ihe Board of Directors, toe summarize as follows:

. The Clinton-Wrifeh- t Wire incorporated under the laws of Massachusetts, has acquired all the
assets and business of the Clinton Wire Cloth Company, founded 1856; The Morgan Spring Company, founded
1881, and the Wright Wire Company, founded 1883. The Company is one the largest manufacturers of
wire and wire products. Its six plants in Worcester, Clinton and Palmer, Massachusetts, have an aggregate floor
space of about 36 acres and employ over 2500 hands. The gross sales for the latest fiscal years aggregate over
$12,000)000. "

,

The First Prelerred Stock, 7 Cumulative, is protected by conservative restrictions, and has preference
as to both assets and earnings. A cumulative sinking fund commencing 1, is estimated to redeem the
entire issue within twenty years, by call or by purchase at not exceeding 110 and accrued dividends.

The fixed assets have been appraised by Messrs. Ford, Bacon 6 Dnvfc, at a sound value oi $8,225,000, or
$235 tor each share of First Preferred Stock. The net quick assets according to an approximate consolidated bal-
ance sheet prepared by Messrs. Marwick, Mitchell, Peat & Companyj are in excess of $4,200,000, or $120 for each
share of First Preferred Stock. 7Vic not assets are thus over yi times this issue.

The avergage net eamjigs of the constituent companies for the past three have aggregated over
$1,000,000, or oier 4 times the annual diiidtnd requirements of the First Preferred Stock. The demand tor the
products oi the Company is national in its scope and rapidly.

Price, 98.50 and accrued dividend, to yield 7.10
Subject to prior sale and change in price, and
when as and issued and delivered to us

Tax Exempt in Masachusetts and Exempt from Normal Income Tax

Parkinson & Burr

IVIIIKMH AMI IN r K It I. ST

Savins- - Banks.

Spencer Trask
Rollins Sons

Emigrant Industrial Savings Bank
51 Chambers Street, New York

Th Board of Trujitem hu lrvUrJ S&I-annua- tl Dividend at. thf rate of

Four Per Cent. Per Annum
ON AM. DEPOSITS i N I II I : THERETO. OKPOS1TS Mini ON OK IIUFOKK

JULY 10th. lain, U.I IMTBHMT FHO.M tVVX 1st, l'T.
JOHN H. DALY. Comptroller. JOILN J. rL'lXKYX. I'nslilant.

INDIANAPOLIS fj ST.
t'O,

Klrat Mnrtsaca Bixul.. (tcrlrs A. B ft C.
ArrHngnjii.Dta lialhK toavn ma.lo for ihe

refundms of 111 debt ,'Vidajn.a by Ih
ulHvo mentlonsd bon-la- liol.lrrs are noll-Rr- 4

that upon deliver)-- , on or after Jul; 1,

ibl, of any una all au.li bonds la Massrsl
.1 P. Morgan a Co., at :S Will Ktr.et,
New York, they may receive from ; iiVm
th" principal amount of such aurrend. red

ids

3

if

Tin- rnupona dua July if Hit, on Pfriea
A of aai.l Ijonds will u paid upon furren-d- r

tliert-of- aild the Intereat du. Jul 1.
1111, on the bonds of B nnd o will
ne psld n the delivery of said bonds, at
the otTiM of Messrs. J. H. Morgan a Co.

an,l afttir July 1, 1919.
tftJSs BLAND. riNt'lNNATT. CHK'AUO

ft ST. IOIIS KV. CO.
lty M S U ABC, HH, Treasurer.

SPOKANH VALUC1 LAN 1 ft WATER o.
Will ral. 6B Juna 17th. ltli. five ll.OOl

lon.li for redemption July la:, nn. at 144 j

at omr- - of Day lleaiun, 7 Wall Ptrest
N.w York. May 1st.

WM WEAVER HEATOX. TrultM.

WISE COMPANIES COMBINE.

Maaaarhuaetta Concerns
i alt. with sia.nuo.ouo Capital.
Tho ClInton-WrlR- Company, a

COnftOltdftttOfl rtf thrt'O established MllU'ia-ebuastt-

i corporations, hns been farm ad
tinuer tbe laws of that BtWlf with h
cftpltal of IH.BOS.tOO,' eonstitlng of $$,
."OO.iiOO cumulative 7 per ptutt, first prt,

stock. $l.C0O,Oi)0 cumulative 7 ier
cent, voting- preferred stock $7.r.uo,-00- 0

common ftock of a iar value of $;i'l
The new company has acquired

nil of the aasetn snd businosM of the
Clinton Wire Cloth Company, tho M.ir-Ki- n

Spring; Company the WrUrht
Wire Company. Ther. are sis plants
operating in Clinton, Palmer and
Woicest.r, Masa

A syndlcat. headed by LiiTaTstt A
Draxsl and Knautli. s'achod A Kulme has
been formed to purchase snd rssell
70.000 .linres of the common, IS to
be offered for subscription at $36 a
snare. Th. par of the shares in $50.

Pennae-lTartl- Crude OH Market.
Oil Citt,, Jun. 25. Credit balances,

$4. Hune, 63,045 ; average, $i. 331. Ship-
ments. 39,383; average, 46,317.

DIVIDENDS.

Block ot
Rcserd,

Am. Ie Co., pf. q. 114. July 15
Am Khlpbulltllns. q, 1 44 . . July 15
Am. Shplilds rulra. 2 J .iv 15
Chi. Pneu. Tool, q, 1 b U . . July 15

irtn.it sUtsaa, q. : lun.ju
i.i..n.i li..... rn ...

'
! 'if. .July 7

Ucktwinns A Western Ooal
Co., q, JHi July 1

l,a"'toii MIUh Corp.. q, 2 ' ..lune 20. l .. ,. r.,i. n.i.'hi.iii v.. w. . j u ..

I.tviiia-sto- Oil Uerp.. .,

junaj.
Man Lt. oi M. Co.. q, 2 . J ,m 3D
N. V. Trust Co., q. 8 . .June 27
rvnua. CV. I'.t- June:;
litis. Clncl.. Chi., a 8t. L.

UK.. . Juna 17
Second Nat. Bk., .-- . Juna to
: l Trac. La, A Power

"Co. pf- Q,'75c ..June 14
rn. N. Uas Corp.. q, a 4) li. June 80

as aft.

7 ,
7 Cumulative

increasing

Federal

Sories

Wire

EX DIVIDEND TABLE.

y

Canadian Car aV fdry. pf
Cudahy Parkin 1.... ......
Pus- -: Hound Trac, la 4V P. pf

Friday
Central It R of New Jersey,
I'hi-HS- O Telephone''.
Dodso Vf. Co.

...!.- Mf(L Co.. extrs
Finance Tra'dlns Corpn. pf.....
Oaf vln Mu-hi- pf.
lie, la Mlnln.
Island Creek Co.1,
Island Creek Coal pf
!.eh'h 4V Wllkesbarre C
Pond Crsak Coal , ,
Publlo Henrlc. Cor.. (N J.)

Pay-
able.

July 25
Au. 1

Auk. 1.

July 25
July 15

July II
July II

J unit 2 3
ttn.....

M 1
July lr,
June 80
June 30 j

July IIJuly J
July II
July 16

... t 5c

...S3 00

. . .12 00

... If....i;-- .

. . - -

... 18e
. 11.00

.. .1 , .

...18 48

The will no

July 1920,

years

aeaharft,

& Co.
E. H. &

lilMIH Mi. AND INTEKRST.

Havia.s Banks.

URAW

BANK FOR SAVINGS

TI1R TRCttTEKH HAVE ORDSMB1 THAT INTEHKHr .... pftM to
I dtora cntitltsl thrnto for tht tix motltiM

On nfinu:it not fhrr tfion-ftn- d

doUara at t ra.t of FOt'H I'KU
CENT. iw auii'im.

IayaMt- ptl hiiU nStr.r Monday. July
DANIEL UAHNF.S, I'.dput.
'.EoHUi: M IIALAKY, I ...i.i. i

iriLtlSTUN H. ENKIlCT. 8erry.Ntw Vurk. June ft, 191w.
NOTICE

PeponltB to draw nvm.; fom July)l or Oct. InV or Jail. nt or A'pl, 1st
iiiuRf brTTrdci:n or before ttaeltday
it ihe pre1oua uouth.

KAKT RIVF.H NATIONAL HANK
C!M Braadnay

Ness York City, June loth. 1919.
The Hoard of Dlrectois hsa this

lav dsoiarsd a dividend for the el:
months endlns June 10th. J..1B. ut
the rata of He par sr.nura. 'payable,
on Julr 1st, la.,, to :o ters
Ot record at the rtoaa of bjslti ss
Juno KOth. The transfer bonK .i.l
clos. on June 20th. 1919, an l ri
open on July 1st.

.Money deposited in our Hpsrl.l
Interest IH'psrtnient on or before
.tub inth, 1UIB. will draw Interest
frotn July 1st, I'M..

A. 11. UIUtfi1f. Cuahlor.

(Incorporated 1S33)
it. K. Pur. Sth Ava. a I4U.Ii St., New York.

FOUR PER CENT
Interest per sJrr.tint pauble on and

after July 31. litis.'
IVimisKs mads on or before Julv 10
will urisw Interest from July I, 1SI9.

JAM QUlrtLAK. PrertJettt.
CHAHI.HI4 M DUTi-IIK- TroaaflANi IS M JtACo.v. Jr I

Q. OGI.KN iilS'-I.- I secretarlee.

IRVING SAVINGS INSTITUTION
lift ClIAMBKftft UT, V V.

for ill iIk muntha tDdlng Jun4 tj, illy,
at tha rat of

FOUR PER CENT.
psr annum on all depoal'a from II to 11.000
entitled thereto under ;tha pay-
able on July 81. 1911,

Pepoalte niede on or before July 10th
Will draw Interest from July 1st, lull.

H R TKN't-lB- President.
UEOltQU ' Dl'NN'lMl. Bseretary.

s it,,!!., n, Bay. foundries Ntork.
Tho Chatei Securities '01 poratlon of

Ne York, ltlftaintson, Hill & Co. df
Huston and John Ildrmaii & Co. of Chi-
cago are ut th's heart of a
whlh ha" inirchnaaI i. 000.008 Of Amer-
ican Uteel t'ounJrles 7 per rent, cumu-
lative stock, which represents
stock paid to the Crltlln Wheel Companj
for Its assets and business Utlci-- over
by the American Sttstl Foundries.. A
distributing Hyhdlcat. Is being formed
by thoso bunkers, who will malte a pub-
lic offrrirte of the stock. It is expected
that the stock will he offered at 9S
and nccrued dividends.

Pari. Rcirse Tradlntt.
ranis, June 23 Frlcea were Irrcirulnr

on the Bourse y. Tliree per cent,
rentes, 61! frames 40 centimes for cash :

exchange on London, 29 franca s3 cen-

times: 6 per cent loan, 88. francs 70
centimes; the dollar ranged from (
franca 48 centimes to' f runes (1

V

. a p'

. , .

of

snd

and

1919.

We Specialize in

COLONIAL
TIRE

RUBBER CO.
Circular on Request

FREDERICK SCHWED
67 Exchange Place Rector 1561

Allied Packers, Inc.
Information on request.

WALTER P. McCAFFRAY
Curb Securities

44 Broad Street New York
Telephone Broad 1105

DrvirtRvn ami intrrfst.
272nd Consecutive Dividend

PeTAlll.lMlKI) 1784.

The Bank of New York
National Hanking Association

New York, June 17, 1919.
The Board of Directors have this

diiy declared a quarterly dividend of
Five (u"") per cent., payable on and
after July 1, 1919, to stockholders of
rn "rd of June 21, 1919,

c. P. m NT. fjaahler.

the Baltimore & Ohio Hajlroad Co.
OFFICK OF THK statCKSt'Aity.

Balttner., Md., June l; L919.
The Ponrj of Dlr.ot.rM this day d.elar.4

from tha net -- arninss "f lb- - Cojapaisy t"r
the six months an4ei1 Juur 30. lull, a
dividend of two per cent, on Prefcrr--
Stork to atot kholii"! s of rec-ir- at close
of bnslneas July 19, 1J19. 1'ayment will
be made on 8epteinbor 3. lSls,
tnat ... i.. inai ua.e inert- snail unv--

b4.au rseslVSe from Ihe Vnlt.d Stut.-- UoV1
ernmetit on account of ooinpensation a
sum BUtsetaill In the opinion of the Presi-
dent, with other availubl,.- fuinls. to pay
the aam 1, and payable at a later date
when, aa and if sn.-- Sam shall be so
received.

The tran.f.r books will not close.
f W W'H'' inrtr). Jtecretary.

THK NKVi VIIKK Tltl ST ( (1MPASV.
2A Hroad Mtrert.

The rioaril of Trustees h-- tkll
tlav the usual qusrt.rly dividend ot Rl'7HT
PEP. CUNT., piyable Jun- - liiith. 1. it. Io
atorkhnlrters of rrc rd at th- - rlo.o of l, ill-
ness Juna L'7lh. 1918 The transfer bo.-.k-

will eln.o Juna I7th, 1919, and reopen July
1st. 1111.

BOYD Cl CtlRTB, Becrstary.
N.w TorsT, Juse llth, !'..

UNITED STATES REALTY &
IMPROVEMENT COMPANY

111 IIKOA1IWAV, Mil YORK.
.11 'K 21. 1919.

Ths Cnnpona on 1 hi. I Viiipunr Twenty
year Debenture sj, Hi. tide, .lu- - en July

at next, will he paid on July 1st upon
presentation at the ofllr- -. Room
lilt,. Trlnltv nnlhilnr

AI.71K.RT R HAliI.Of'e.-- . Tr. asurer.
THK RANK ttP AMERICA.

New Vork. in- - 7 .If.
The Board of Directors hsv. todsy de-

clared a l dividend nf fifteen(lit par cent., free of tax payable July
1st, 1111, to stockholders of record of this
date.

The transfer books will remain closed
until July Id. 1111.

W. M BsTJCNBT, CasbUr.

$3500,000

Company,

SEAMEN'S

DrVTDKMDa AND INTEREST.

. ... ...
New York, June Kith, 19H.

The Board of Directors has thleday declarjoi 11 quarterly dividend
of Four (It) Dollars per shars on
ta-- lt i.f the pie-am- i outstanding
thirty-fl- y. thousand (J5.000) shares
of Die ca.tal steak of this Bank,
payable July ut, 15m. t stock-- u

ilder- - of rwsord at th. clos. of
tnis.n.as June 18, 1!il.

Transfer hooka m c'os. .t tP. M . Ju ivth. 1919. snd reopen
at 10 A. M., July 17th. 181...

B. L. HAS KINS
Vice-Proa- t. & Cashier

THE VULCAN Dr.TiNN.NG COMPANYDivirjicvn uTtcv
Th- - Iln.i-.- l ti ectors bsvs declared .

dividend "t no ana parf!Pl,' His) 'it the Preferred atock of
.1..

" ' P'" '"' J,u)r 'nth. lailui is.'j:u a l a f. If.
1VWI, 1I1J,

The a boy. attvtdend include, one psrcent (1) on account of back dividends,
fhs liausf.i b..,.k win i,e closed onJuly 10lh, lilt, at 3 P. M. an.l will b.reopened on July nth. in at 10 A MiTHK VtlleTAN DETI.VNI.VO COMPAKaVCKARLBa r OUTRAN,
Sevaren. f, J . ,1 , L'Otp 0 w.

111. II M Kit N liloSAI. HANK
of Ihe t ity of New Vork

NVa' Vork. June loth. till.The Tt,.iir.l ,.f Director, have 'hi. day de.el. red a IMvldend of BIOHT ::u
payable on and after July lat. lilt, Thitraneftr boolll wl'i remain fromJune list. 19ls, until tbet date

WM. B. OABIeR, Jr.. Cashier.
M t STKHN POV lit I lillllilt A TKkNi

The Board ol aslreetom hav. d. -- ured aQuarterly Dividend of ltj on ths PteferradStock. aya,ble July lith, llil, to Ktoefe-- 1Iseld.r. or record at th of bu.lnes.Juno :oth. 1919
If P WILSON, aerretary.

New York, .line JliU. 1911.
KIKTII NlltlN. HANK "
nf the I II) of New lork.

New Vork, June 19. 1111
At a m etlnat ff the Hoard of Directors,

ld thu da. a quarterly dicldend ofTPitEV: I'EV. CRMT. upon the -- apltal .tocjc- - - -- . . -- . .i.Dit oa orafter July 1. 111--

W 8 BBCKI.tr. Cable.


